
 

1 
Business Address – MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3A 2 BG 

MNI POLITICAL RISK ANALYSIS – US Daily Brief 21-07-22  
By Adam Burrowes 

 

The White House 

09:30 ET 14:30 BST The President receives the President’s Daily Brief 

12:55 ET 17:55 BST Press Secretary Karine Jean-Pierre will gaggle aboard Air Force One 

14:45 ET 19:45 BST President Biden delivers remarks on the Bipartisan Safer Communities Act in 

Wilkes-Barre, Pennsylvania 

18:40 ET 23:40 BST President Biden participates in a fundraising reception for the Democratic 

National Committee 

 

Elections Countdown:  

❖ 2022 Midterm Elections: 110 days  

❖ 2024 Presidential Election: 838 days 

 

 

 Ukraine 

• US Defence Secretary Lloyd Austin and Chairman of the Joint Chiefs of Staff Mark 

Milley convened the fourth meeting of the Ukraine Contact Group yesterday. 

• The virtual meeting came as a time of enhanced political risk for the group as a 

governments of key alliance members have collapsed due to internal divisions.  

• Of particular concern is the impending collapse of the Italian government of Mario 

Draghi which will likely lead to an Autumn general election, and the prospect of a more 

introspective Italian government.  

 

• Another concern is the collapse of the UK government of outgoing Prime Minister Boris 

Johnson, one of the most hawkish voices in the pro-Ukraine alliance.  

 

• Austin said at a presser after the meeting that the US has agreed to deploy four 

additional High Mobility Artillery Rocket Systems (HIMARS) taking the total to 16.  

• Austin also singled out the UK, Poland, and Norway for their contributions to the 

military aid effort.   

Russia 



 

2 
Business Address – MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3A 2 BG 

• Deputy Treasury Secretary Wally Adeyemo said yesterday that Russia’s move to 

purchase military hardware from Iran is a sign that sanctions are beginning to constrain 

the Russian war effort. 

 

• Adeyemo: “It's interesting that you see President Putin going there. It demonstrates to 

all of us a bit of the desperation of the Russian regime. They are unable to build things 

themselves, so now they need to go to a country that also has a dilapidated economy 

and can build very few things themselves. Ultimately, I think it's a sign of the weakness 

of where they stand rather than their strength that one of his first trips is to a country 

like that.” 

 

• State Department Spokesperson Ned Price addressed comments from Russian 

Foreign Minister Sergei Lavrov suggesting that Russia plans to expand control further 

into Eastern and Central Ukraine, at his State Department presser. 

  

• Price: “…these comments did not tell us anything we didn’t know, and in fact, reminded 

me quite a bit of what you heard from my colleague [StatComs Spox John Kirby] at the 

White House yesterday. It was just yesterday that we warned in no uncertain terms of 

Russia’s plans to annex additional Ukrainian territory, and that the Russian 

Government is reviewing detailed plans to purportedly annex a number of regions 

inside Ukraine, including Kherson and Zaporizhzhia.” 

 

• Price continued: “Foreign Minister Lavrov said, quote, Russia’s, quote, “geographical 

goals” in Ukraine include not just the Donbas but also Kherson, Zaporizhzhia, and 

other territory inside Ukraine. It was a remarkable echo of what you’ve heard from us 

in recent months, including from the White House yesterday.” 

 

• Price also sought to allay concerns that US-led sanctions were failing to inflict harm to 

the Russian economy: “We have every indication that Russia cares that its economy 

is slated to shrink by some 15 percent this year. We have every indication that Russia 

cares that a thousand multinational companies have decided to leave the Russian 

marketplace. We have every indication that Russia cares that its stock market has lost 

tremendous value since February 24th, that it is forced to take extraordinary artificial 

measures to keep the price of the ruble artificially inflated.”  

Energy Security 

• Deputy Treasury Secretary Wally Adeyemo told the Aspen Security Forum yesterday 

that the Treasury Department hopes a global price cap on Russia oil will be in place 

by December.  

• Adeyemo: "We are following on what the Europeans have done. They introduced the 

idea of looking to do a price cap but they also said by December, they plan to put in 

place their insurance ban.” 
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Congressional Business 

The House will meet at 09:00 ET 14:00 BST 

The Senate will meet at 10:00 ET 15:00 BST 

Committee Schedule – 

❖ 20:00 ET 01:00 BST: HOUSE Select Committee to Investigate the January 6th Attack on 

the United States Capitol: On the January 6th Investigation 

 

January 6 Probe 

• 20:00 ET 01:00 BST: The January 6 Committee will hold the last of its planned summer 

hearings today. The committee will claim that former President Donald Trump waited 

for several hours before intervening during the 187 minutes a mob attacked the Capitol. 

 

• Axios: “The committee plans to highlight evidence that Trump was fully briefed and 

aware of the events unfolding in real time on Jan. 6.” 

• A committee aide told reporters yesterday that President Trump "was the sole person 

who could call off the mob, and he chose not to.” 

 

• Former deputy national security adviser Matthew Pottinger and former deputy press 

Secretary Sarah Matthews will provide testimony. 

• Axios again: “Pottinger is a respected figure on both sides of the aisle. His testimony 

can't be easily dismissed by Trumpworld.” 

Government Funding 

• The House of Representatives yesterday approved USD$400 billion in government 

funding for fiscal year 23.  

 

• The Hill: “The lower chamber voted 220 to 207 in a largely party-line vote to pass the 

so-called “minibus” package, which contains six spending bills providing fiscal 2023 

funding for various agencies, including the departments of Housing and Urban 

Development (HUD), Transportation (DOT), Agriculture, Energy and Veterans Affairs 

(VA) as well as the Food and Drug Administration.”  

 

• Senate negotiators, lagging behind their House colleagues, are reportedly struggling 

to agree to a bipartisan funding package.  

USICA/CHIPS/CHIPS Plus 

• House Speaker Nancy Pelosi (D-CA) told lawmakers yesterday that the House plans 

to vote on the slimmed down CHIPS Plus bill as soon as next week. 

• Pelosi wrote in a letter: "As the Senate undergoes its legislative process, we are 

optimistic that the House will be able to take this bill up as early as next week." 
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• Pelosi's blessing is seen as vital as there had been some rumblings of discontent 

amongst House Democrats who feared being strong armed into passing a Senate 

approved version of the bill. 

• Passage of the bill will be a key victory in the Biden administration's attempts to secure 

semiconductor supply chains seen as critically vulnerable to a Chinese invasion of 

Taiwan. 

 

• Top administration officials from the White House, Pentagon, and Department of 

Commerce were all dispatched to Congress this month to push for movement on the 

bill when it stalled under a blockade from Senate Minority Leader Mitch McConnell (R-

KY). 

• Patrick Chen, at CLSA in Taipei: “If there were full-fledged aggression from China [on 

Taiwan], it would be catastrophic for the global stock market, because it would 

completely disrupt advanced chip supply.” 

 

• Punchbowl News has provided a summary of the next steps: “Senate Majority Leader 

Chuck Schumer filed cloture on the bill last night. That vote will likely take place 

Monday night. That would set up a final vote on Wednesday, but party leaders on both 

sides expect the timetable to be speeded up since there is clearly enough support to 

pass the legislation. If the Senate clears the bill by then, the House will vote on the 

$250 billion package before it leaves town on July 29 for the August recess.” 

Climate 

• President Joe Biden yesterday travelled to a closed-down coal power plant in 

Massachusetts to deliver a speech on climate and green energy initiatives.  

• Biden said: “As president, I have a responsibility to act with urgency and resolve when 

our nation faces clear and present danger. And that is what climate change is about. 

This is an emergency.” 

 

• He stopped short of declaring a climate emergency, although the White House say 

they are still investigating the pros and cons of taking that action, despite pressure 

from Progressive Democrats to pursue more aggressive executive actions. 

 

• Politico summarises one of the key problems for Biden taking action without 

Congressional approval – the Supreme Court: “The legal doctrine that the conservative 

justices used to strike down an EPA regulation in late June is bringing up a host of new 

legal challenges . Opponents of federal actions on pipelines, asbestos, nuclear waste, 

corporate disclosures and highway planning are also seizing on the logic of the court’s 

June 30 decision, which imposed sharp limits on the Environmental Protection 

Agency’s authority to regulate greenhouse gases. 

Mexico 

• The United States and Canada have challenged Mexico over plans to accelerate 

nationalisation of its energy market.  

• Washington and Ottawa claim that the move contravenes the terms of the US-Mexico-

Canada Agreement (USMCA) and may result in sanctions.  
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• In response, Mexican President Andrés Manuel López Obrador told reporters 

yesterday: “Nothing will happen.” 

China 

• President Biden told reporters yesterday that he has plans to hold a virtual meeting 

with Chinese President Xi Jinping. The two leaders last spoke in March to discuss the 

Russian invasion of Ukraine.  

• Biden: “I think I’ll be talking to President Xi within the next 10 days.” 

 

• He also told reporters regarding House Speaker Nancy Pelosi’s (D-CA) upcoming 

August trip to Taiwan: “The military thinks it’s not a good idea right now, but I don’t 

know what the status of it is.” 

• Pelosi’s office said it did “not confirm or deny international travel in advance due to 

longstanding security protocols.” 

Poll of the Day 

• An AARP report has shown that in the 56 most competitive 2022 House races the 

generic Republican candidate holds a narrow 4-point lead over their generic Democrat 

counterpart. 

• The report claims that the divergence which is pushing the races in Republican favour 

is amongst the aged 50+ group where “the generic Republican leads by a wider 49% 

- 40% margin.” 

 

• AARP Executive Vice President Nancy LeaMond: “Americans aged 50 and over are 

our nation’s most powerful voters – and they will be the deciders in the 2022 midterm 

elections. Voters 50+ are focused on inflation and pocketbook issues. Candidates 

should pay close attention to their concerns and Congress can start by passing 

legislation that lowers prescription drug prices and makes health care more affordable 

for families.” 

Chart 1: Generic Ballot in 56 most competitive House races  
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Source: AARP 
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