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MNI POLITICAL RISK ANALYSIS – US Daily Brief 26-07-22  
By Adam Burrowes 

 

The White House 

09:30 ET 14:30 BST President Biden receives his Daily Brief 

14:00 ET 19:00 BST President Biden and Secretary of Commerce Gina Raimondo meet virtually 

with the Chairman of the SK Group.. 

15:15 ET 20:15 BST Press Briefing by Press Secretary Karine Jean-Pierre and Director of the 

National Economic Council Brian Deese 

 

Elections Countdown:  

❖ 2022 Midterm Elections: 105 days  

❖ 2024 Presidential Election: 833 days 

 

China 

• US President Joe Biden said yesterday that he still expects to hold a call with his 

Chinese counterpart Xi Jinping this week despite a significant uptick in tensions 

between the US and China.  

• The cause of the most recent war of words between Beijing and Washington is a 

proposed trip to Taiwan by House Speaker Nancy Pelosi (D-CA) which is expected to 

take place in early August.  

 

• Bloomberg: “No final decision has been made about stopping in Taiwan during a trip 

to Asia next month, according to a person familiar with the details, but if it happens it 

would come within days of an expected call between President Joe Biden and Chinese 

leader Xi Jinping.” 

 

• White House Press Secretary Karine Jean-Pierre refused to be drawn on whether the 

White House has attempted to dissuade Pelosi from making the trip. 

 

• Likewise, State Department spokesman Ned Price said: “I will just restate our policy, 

and that is that we remain committed to maintaining cross-strait peace and stability 

and our ‘One China’ policy,” but refused to expand further.  

 

• Pelosi, a long time China hawk within the Democratic party, has received unexpected 

support from the right of the Republican party. Former House Speaker Newt Gingrich 

and former Secretary of State Mike Pompeo have both spoken out in favour of Pelosi 
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following through with her visit to Taiwan. Pompeo reportedly said: “Nancy, I’ll go with 

you.”  

 

• Senator Ben Sasse (R-NE): “Speaker Pelosi should go to Taiwan and President Biden 

should make it abundantly clear to Chairman Xi that there’s not a damn thing the 

Chinese Communist Party can do about it. No more feebleness and self-deterrence. 

This is very simple: Taiwan is an ally and the speaker of the House of Representatives 

should meet with the Taiwanese men and women who stare down the threat of 

Communist China.” 

 

• Min Kim and Matthew Lee write in AP: “In private, the [Biden] administration is 

particularly concerned that a convergence of upcoming events could make a Chinese 

response to a Pelosi visit even stronger and more animated than it might otherwise 

be.” 

 

• One such significant domestic event is November’s Chinese Communist Party 

congress which is expected to deliver Xi a third term as president.   

 

• Kim and Lee continue: “Pelosi would be visiting at a time when the Democrats control 

the House, Senate and the White House, so there are concerns that the Chinese may 

see this as an administration move.” 

 

• NYT: “U.S. officials see a greater risk of conflict and miscalculation over Ms. Pelosi’s 

trip as President Xi Jinping of China and other Communist Party leaders prepare in the 

coming weeks for an important political meeting in which Mr. Xi is expected to extend 

his rule.” 

Economy 

• President Biden has followed his Treasury Secretary Janet Yellen’s lead by expressing 

cautious optimism that the United State will avoid falling into recession. 

 

• Biden: "We're not going to be in a recession, in my view. The unemployment rate is 

still one of the lowest we've had in history. It's in the 3.6% area. We still find ourselves 

with people investing." 

• Biden continued: "My hope is we go from this rapid growth to a steady growth, so we'll 

see some coming down. God willing, I don't think we're going to see a recession"  

 

Congressional Business 

The House will meet at 12:00 ET 17:00 BST 

The Senate will meet at 10:00 ET 15:00 BST 

Committee Schedule – 

❖ SENATE Armed Forces: To receive a closed briefing on Indo-Pacific policy and 

operations 
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❖ SENATE Judiciary Meeting: Hearings to examine decriminalizing cannabis at the 

Federal level, focusing on necessary steps to address past harms. 

 

Republican News 

• Former President Donald Trump will return to Washington DC today for the first time 

since he was ousted from the White House in 2021.  

• He will give the keynote speech at the America First Agenda Summit, at the Marriott 

Marquis. The event which is designed to celebrate the policies of the Trump 

administration may provide the launch pad for Trump’s 2024 White House bid.  

 

• Trump is not expected to officially announce his candidacy today, but is known for 

making ad hoc decisions, so a surprise declaration is a possibility.   

 

• Punchbowl: “Trump is still the most important Republican in the country, and a potential 

2024 White House candidate. He’s played kingmaker in a number of House and 

Senate races this cycle, and he’s on a largely successful revenge tour against those 

Republicans who voted for his impeachment after the Capitol attack.” 

 

• Although he is still the most popular Republican in the country, the January 6 

committee hearings, which concluded last week, have noticeably eroded confidence 

amongst Republican voters.  

 

• Trump will be hoping to use the summit today to re-energise his support base and 

head off the evolving threat from Florida Governor Ron DeSantis, who is rapidly 

improving name recognition and has recently overtaken Trump in a number of states. 

 

• One of the key dynamics on display today is the cameral divergence in Republican 

support for the former President. GOP leadership from the House of Representatives 

will be in attendance, including House Minority Leader Kevin McCarthy but “most of 

the Senate Republican leadership really wants nothing to do with him,” says 

Punchbowl News.  

 

• Punchbowl continues: “Now, this isn’t at all surprising. The divide between Senate and 

House Republicans when it comes to Trump is stark. McConnell wants nothing to do 

with Trump, going out of his way never to utter the word “Trump” if possible. Trump, 

though, has attacked McConnell relentlessly. Trump even urged other GOP senators 

to challenge McConnell for leader. That went exactly nowhere, although McConnell 

now faces a Senate map where Trump-backed candidates may cost the party dearly 

in November.” 

COVID-19 

• Senator Joe Manchin (D-WV) announced yesterday on that he had tested positive for 

COVID-19 as the chamber prepares to enter a legislative push ahead of the August 

recess. 
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• Manchin tweeted: "This morning I tested positive for COVID-19. I am fully vaccinated 

and boosted and am experiencing mild symptoms. I will isolate and follow CDC 

guidelines as I continue to work remotely to serve West Virginians." 

 

• The Senator’s absence puts the slimmed down reconciliation bill in jeopardy although 

Senate Majority Leader Chuck Schumer (D-NY) still hopes to push through several big 

pieces of legislation before the August recess.   

 

• Joseph Zaballos-Roig at Business Insider: "We're reaching the point where putting 

Dem senators in hazmat suits doesn't sound like an outrageous idea. Ds still aim to 

get reconciliation done next week, but spate of covid infections underscore the 

fragility of the 50-50 Senate." 

 

USICA/CHIPS/CHIPS Plus 

• Senate Majority Leader Chuck Schumer (D-NY) has delayed the cloture vote on the 

semiconductor bill CHIPS-Plus due to bad weather disrupting travel. 

• Schumer said: “A number of severe thunderstorms on the East Coast… disrupted the 

travel plans of a significant number of senators.” 

 

• Schumer said, “I remain hopeful that we can remain on track to finish this legislation 

ASAP.” The cloture vote to clear the filibuster is now expected to take place at 11:00 

ET 16:00 BST today. 

 

• The White House still evidently has concerns that the bill could stumble at the final 

hurdle. Yesterday, President Biden and Commerce Secretary Gina Raimondo hosted 

a virtual event with CEOs and business leaders from the tech industry.  

 

• Biden told the meeting: “America invented the semiconductor. It’s time to bring it home” 

He continued by claiming that the CHIPS-Plus bill “is going to advance our nation’s 

competitiveness and our technological edge,” and urged Congress to “pass this bill as 

soon as possible.” 

 

• Despite some concern yesterday over COVID-19 related absences, and the weather, 

the bill is likely to clear the Senate without too many issues. Senator Rob Portman (R-

Ohio) one of the lead Republicans on the bill: “No bill is perfect, but it’s the right thing 

to do for the country. And it’s important to not just position us on Intel and chips, which 

is Ohio’s issue, but also on these other issues like artificial intelligence and quantum 

computing. … I would have written some things a little differently.” 

 

• Here is Punchbowl News with the procedural path ahead: “There are up to 30 hours of 

post-cloture debate, but Senate Majority Leader Chuck Schumer and GOP supporters 

of the legislation hope to get a time agreement to speed up the process and move 

quickly to final passage. This will, as always, rely on cooperation from senators 

opposed to the bill.” 
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Poll of the Day 

• Morning Consult has published an insightful piece on the approval of Alaska 

Republican Senator Lisa Murkowski (R-AL). 

• According to Morning Consult, “Murkowski is experiencing a rarity at home compared 

to most other senators: an improved job approval rating.” 

• The outlying bump is approval is notable for Murkowski’s position as a target of former 

President Trump in a deep red state.  

 

• Morning Consult: “The Alaska Republican, who is facing a fierce primary challenge 

over her vote to convict former President Donald Trump in his second impeachment 

trial, has seen her popularity improve more than almost any other senator throughout 

Joe Biden’s presidency.”  

 

• The Alaska primary on August 16 will be one to keep an eye on for signs that Trump’s 

influence may be on the wane in traditional conservative seats like Alaska. 

Chart 1: Senator Lisa Murkowski approval  

 

Source: Morning Consult 
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