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MNI POLITICAL RISK ANALYSIS - US Daily Brief 27-09-22  
By Adam Burrowes 

 

The White House 

12:00 ET 17:00 BST Press Briefing by Press Secretary Karine Jean-Pierre and FEMA 

Administrator Deanne Criswell 

20:00 ET 01:00 BST President Biden delivers remarks on Medicare and Social Security 

 

Elections Countdown:  

❖ 2022 midterm elections: 42 days  

❖ 2024 presidential election: 770 days 

 

 

Government Funding 

Senate Majority Leader Chuck Schumer (D-NY) has released the final text of the Continuing 

Resolution to keep the government funded through mid-December. 

• Reminder: If the Senate and House fail to pass a CR this week then the government 

will shutdown at midnight on September 30. This is highly unlikely as there is political 

will on both sides of the aisle to pass a CR and head home for midterm campaigning.  

 

• As expected, the CR includes the energy permitting proposal of Senator Joe Manchin 

(D-WV). Schumer promised Manchin a vote on his proposal as part of a quid pro quo 

for his signature on the Inflation Reduction Act. Schumer didn’t promise Manchin that 

the proposal would pass and despite a lobbying blitz from Manchin, it doesn’t appear 

that Democrats will have the 60 votes required to invoke cloture and bypass a filibuster.  

 

• Although generally approving of permitting reform, Republicans are whipping against 

the proposal. The GOP says this is because the permitting reform doesn’t go far 

enough, and they prefer an alternate proposal Senator Shelley Moore Capito (R-WV), 

but Manchin has accused the GOP of torpedoing his bill in response to alleged duplicity 

surrounding the passage of the Inflation Reduction Act.    

 

• Here is a summary of the CR per Punchbowl News: “The 237-page funding package 

includes $12.3 billion in economic and military support for Ukraine; $1 billion for the 

Low-Income Home Energy Assistance Program (LIHEAP); $2.5 billion in funding for 

New Mexico to recover from the Hermit’s Peak/Calf Canyon fire in April; $2 billion in 

additional disaster aid; $20 million for water infrastructure in Jackson, Miss.; and a five-

year reauthorization of FDA user fees, among other high-profile provisions.” 
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• Democrats have dropped several big-ticket requests to get GOP support. USD$22 for 

COVID-19 was quietly removed after President Biden prematurely, according to the 

CDC, declared the pandemic over. USD$4 billion for Monkeypox likewise. USD$1.5 

for uranium and USD$500 million for the Strategic Petroleum Reserve have also been 

dropped. 

 

• Senator Richard Shelby (R-AL), ranking Republican on the Senate Appropriations 

Committee: “We have made significant progress toward a Continuing Resolution that 

is as clean as possible but, if the Democrats insist on including permitting reform, I will 

oppose it.” 

• If the bill doesn’t receive 60 votes when it is put to the Senate floor this evening, the 

permitting reform bill will be stripped out and put to another vote.  

Italy 

Politico’s Jonathan Lemire has reported that the White House is concerned that Giorgia 

Meloni’s victory in this weekend’s Italian snap election may lead to a decay in support for 

Ukraine. 

• Lemire: “Biden aides worried that Meloni may begin to question Italy’s commitment [to 

Ukraine], arguing that the nation’s resources should be used at home, particularly if 

Europe plunges into a recession this winter. If a major G-7 player begins leaning on 

Kyiv to find a negotiated settlement to the war — as opposed to funding its resistance 

— there is a possibility that other nations could follow suit and the continent’s resolve 

could weaken.” 

East Asia 

The White House has confirmed that Vice President Kamala Harris will visit the Demilitarized 

Zone on Thursday as part of her South Korea trip.  

• A White House official said: “The Vice President will reflect on the shared sacrifice of 

tens of thousands of American and Korean soldiers who fought and died together, and 

will reaffirm that the U.S. commitment to the ROK’s defense is ironclad.” 

 

Congressional Business 

The House is out  

The Senate will meet at 15:00 ET 20:00 BST 

Committee Schedule - 

 

Democrat News 

Former White House Press Secretary Jen Psaki told NBC this week that Democrats are 

unlikely to maintain control of Congress if the midterms are a referendum on President Biden. 
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• Psaki: "Look, I think that Democrats, if the election is about who is the most extreme, 

as we saw, you know, Kevin McCarthy touch on there with Marjorie Taylor Greene — 

I’ll say her name, sitting over his left side — then they're going to win. If it is a 

referendum on the president, they will lose, and they know that." 

India 

Secretary of State Antony Blinken will hold a joint press conference with his Indian counterpart, 

External Affairs Minister Subrahmanyam Jaishankar at the Department of State today. 

• The meeting comes as the US increasingly courts Delhi as cracks appear in India’s 

neutral stance towards the Russian invasion of Ukraine. 

• Earlier this month, Indian Prime Minister Narendra Modi told Russia President Vladimir 

Putin that “now is not the time for war” at the Shanghai Cooperation Agreement summit 

in Uzbekistan. 

 

• Yesterday, Blinken held a meeting with Pakistan Foreign Minister Bilawal Bhutto 

Zardari to discuss a range of bilateral issues. According to the US readout of the 

meeting, Blinken talked to Zardari “about the importance of managing a responsible 

relationship with India.” 

• The inclusion of that remark in the readout may be for the benefit of Delhi who has 

often accused the US of unreasonably supporting Pakistan in regional matters. 

Trump Investigation 

The January 6 committee will hold its next, and possibly last, live hearing tomorrow.  

• The committee has been relatively tight lipped about the content of tomorrow’s hearing 

but it is expected to include new information from the Secret Service details of former 

President Donald Trump and former Vice President Mike Pence, 

• Rep. Liz Cheney (R - WY), vice chair of the committee, said that the committee has 

received about 800,000 pages of Secret Service material: “We will be presenting new 

information, new evidence to the American people.” Cheney also said that some Secret 

Service officials “have not been forthcoming with the committee,” and the committee 

is likely to “hear more about that.” 

Student Loans 

The Congressional Budget Office (CBO) said yesterday that President Biden's executive 

action to cancel some student loan debt will cost about USD$400 billion. 

• Erik Wasson of Bloomberg writes that the move would “wipe out the $238 billion in 

deficit reduction from [Biden’s] tax and climate plan.” 

 

• White House Chief of Staff Ron Klain defended the policy on Twitter, saying that the 

CBO estimate is a 30-year estimate rather than a more common 10-year estimate and 

the CBO projection is consistent with that of the White House putting the first-year cost 

at USD$21B. 
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• The issue is likely to play a prominent role in Republican midterm campaigning. The 

GOP has argued that policy represents the transfer of wealth from working voters to 

largely liberal university educated voters.  

France 

White House Press Secretary Karine Jean-Pierre announced yesterday that French President 

Emmanuel Macron will make a state visit to the US on December 1st. It will be the first state 

visit of Biden's administration. 

• According to Jean-Pierre, the state visit will underscore the deep and enduring bilateral 

relationship between the United and France, "our oldest ally." 

• Biden met Macron last week on the margins of the United Nations General Assembly 

to discuss China, Russia, Iran, and the Indo-Pacific - demonstrating the recent strong 

collaboration between Paris and Washington on key areas of foreign policy. 

Poll of the Day 

Nate Cohen of the New York Times has argued that gas prices, rather than the Supreme Court 

decision to overturn Roe vs Wade, may be the primary factor behind President Biden’s 

improved approval rating.  

• Cohen: “Democratic fortunes have improved markedly over the last few months, with 

the party overtaking Republicans on the generic congressional ballot in the aftermath 

of the Supreme Court’s decision to overturn Roe v. Wade. But there’s another, simpler 

explanation for a Democratic turnaround, one that lines up nearly as well as abortion: 

gas prices.” 

• Cohen continues: “The price of gas fell for 98 straight days beginning June 14 — 10 

days before the court’s Dobbs decision on Roe. At the time, the average price of gas 

nationally was over $5 per gallon. Prices were at $3.67 by the end of the streak.” 

 

Chart 1: Tracking Biden’s Approval and Gas Prices 
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Source: New York Times 

Chart 2: President Biden’s Approval Rating 

 

Source: New York Times 
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