
 

1 
Business Address – MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3A 2 BG 

MNI POLITICAL RISK ANALYSIS - US Daily Brief 29-09-22  
By Adam Burrowes 

 

The White House 

08:30 ET 13:30 BST President Biden receives his Daily Briefing 

12:00 ET 17:00 BST The President receives a briefing on Hurricane Ian and ongoing Federal response 

efforts 

15:00 ET 20:00 BST The President hosts the U.S.- Pacific Island Country Summit 

18:55 ET 23:45 BST The President hosts a dinner for the Pacific Island Leaders 

 

Elections Countdown:  

❖ 2022 midterm elections: 39 days  

❖ 2024 presidential election: 767 days 

 

 

Government Funding 

Senate Majority Leader Chuck Schumer (D-NY) filed cloture yesterday on short-term funding 

measure to keep the government open until December 16. The Senate will vote on the 

measure tomorrow and send the funding bill to the House of Representatives.  

• Schumer has threated to bring the Senate back into session in October if the short-

term funding bill fails to pass Congress. This is an unlikely prospect as lawmakers will 

be keen to depart Washington this weekend to begin midterm campaigning.  

• Schumer said on the Senate floor yesterday: “With cooperation from our Republican 

colleagues, the Senate can finish its work of keeping the government open as soon as 

tomorrow. There is every reason in the world to get to 'yes'.”  

 

• Minority Whip Steve Scalise (R-LA) sent a memo to House Republicans whipping 

against the bill in response to what the GOP sees as a manipulated funding extension 

giving Democrats the opportunity to pass a fiscal year 23 budget in December, even if 

they lose control of Congress at the general election. Scalise also claims that 

Democrats were unwilling to negotiate on inflation and immigration.  

 

• The bill is expected to pass without issue tomorrow despite some last-minute 

brinksmanship from the GOP.  Politico writes: “Keep an eye out for the Senate's 

Thursday magic, where time speeds up and disagreements and delays ...disappear.” 

Hurricane Ian 
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More than two million Florida residents are without power after Hurricane Ian made landfall on 

Florida’s Gulf coast yesterday evening.  

• Strong winds and storm surges are expected to continue around Fort Myers, Cape 

Coral and Key West before the centre of the storm moves towards South Carolina’s 

Atlantic Coast.  

• Florida Governor Ron DeSantis (R-FL) promised that “this is going to be a nasty, nasty 

day — two days,” adding “this storm is doing a number on the state of Florida.” 

 

• President Biden yesterday warned the oil and gas industry against price gouging 

during the storm: “Do not use this as an excuse to raise gasoline prices or gouge the 

American people. The price of oil has stayed relatively low and kept going down; the 

price of gas should be going down as well.”    

 

• Patrick De Haan of GasBuddy said “average gas prices throughout the Sunshine State 

are holding steady, as the storm has not affected Gulf of Mexico refinery operations 

overall. Those operations are not in the storm’s forecasted path as of Wednesday 

morning. But, should the storm veer west, it could threaten refining operations off 

Louisiana and Texas.” 

 

Congressional Business 

The House will meet at 10:00 ET 15:00 BST  

The Senate will meet at 10:00 ET 15:00 BST 

Committee Schedule -  

 

Midterms 

Democrat Senate candidates continue to maintain polling leads in crucial battleground states. 

• In Georgia, Senator Raphael Warnock leads Republican Herschel Walker, 46% to 41% 

according to a new Fox News poll.  

• In Arizona, Senator Mark Kelly leads Republican Blake Masters, 51% to 41% 

according to a Marist poll. 

• In Pennsylvania, Democrat John Fetterman leads Republican Mehmet Oz, 45% to 

41%, according to a Fox News poll.   

Democrat News 

Bloomberg has reported that Treasury Secretary Janet Yellen intends to remain in her post 

beyond the midterm elections after Axios reported yesterday that Yellen, and other key Biden 

advisor National Economic Council Director Brian Deese, may be preparing to depart the 

White House.  
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• Yellen told White House officials that she is eager to complete work on a price cap on 

Russian oil and the USD$80 billion overhaul of the IRS outlined in the Inflation 

Reduction Act, before considering her position.  

• Bloomberg: “There has been no indication of whether Biden, who will make the ultimate 

call on senior posts, wants any changes. Those decisions may depend on how well or 

poorly Democrats do in the election, where they are trying to retain thin majorities in 

the House and Senate. A new Treasury secretary would require Senate approval.” 

 

• Deese said: “I’ve got no plans to leave and I’ve got my head down and certainly fully, 

fully absorbed in what we’re doing.”  

Energy Security 

Defence Secretary Lloyd Austin spoke with his Danish counterpart yesterday to offer US 

assistance following leaks at the Nordstream gas pipelines connecting Russia and Europe via 

the Baltic Sea. 

• A Pentagon official said: “Secretary Austin has had the opportunity to speak with 

Danish Defence Minister Morten Bødskov today and just offer that, if there’s any 

support that they need we’re there for them.”  

 

• State Department spokesperson Ned Price said that Washington is “sharing 

information that is in our possession regarding these apparent acts of sabotage.”  

• White House National Security Advisor Jake Sullivan and Secretary of State Antony 

Blinken also held calls with counterparts but have stopped short of directly blaming 

Russia for sabotage.  

Ukraine 

Spokespeople from the White House and State Department told reporters yesterday that 

Russia’s intentions to annex occupied Ukrainian territories will meet with a strong response 

from the US.   

• State Department Spokesperson Ned Price said: “Russia has now announced the pre-

baked results of its sham referenda. These results were concocted in Moscow, not 

collected in Ukraine. Let’s be clear: The results are completely fabricated and do not 

reflect the will of the people of Ukraine. This is the will of Moscow, not the free will of 

Ukraine or its people.” 

 

• Secretary of State Antony Blinken and Price both stated that it is the intentions of the 

State Department to impose an additional raft of sanctions on Russia for the 

annexations. Sanctions are expected to include more import and export controls and 

an additional push towards a price cap on Russian oil in collaboration with the 

European Union. 

  

• Price confirmed to reporters that a unilateral declaration from Moscow that occupied 

territories constitute part of the Russian Federation will not affect US supply of arms to 

Ukraine.  
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• White House Press Secretary Karine Jean-Pierre announced yesterday that a new 

USD$1.1 billion package of military assistance to Ukraine was approved yesterday, 

bringing the total aid to Ukraine to USD$16.2 billion approved since February. 

• The package will be delivered to Ukraine within six to 24 months. Here is a breakdown 

per the Hill: “HIMARS-associated ammunitions, 150 armored high mobility 

multipurpose wheeled vehicles, 40 trucks, 80 trailers to help Ukrainian troops transport 

heavy equipment, additional radars for drones, communication and surveillance 

systems, mine and bomb disposal equipment, body armour and field equipment.”  

   

• A senior Pentagon official said: “This USAI package underscores the U.S. commitment 

to supporting Ukraine over the long term. It represents a multiyear investment in critical 

capabilities to build the enduring strength of Ukraine’s armed forces as it continues to 

defend Ukraine’s sovereignty in the face of Russian aggression.”  

Poll of the Day 

A Morning Consult survey has shown that Democrat voters are increasingly supportive of a 

Biden re-election bid in 2024 despite wavering confidence in the President over summer.    

• Morning Consult: “Roughly 3 in 5 Democratic voters (59%) said Biden should run for 

re-election in 2024, up from a 51% low set in early July before Congress passed the 

Inflation Reduction Act, the president’s signature legislative achievement of the year.” 

Chart 1: Democrats are Rallying Behind Biden for 2024 

 

Source: Morning Consult 
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