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MNI EGB Supply W/C October 24, 2022 
28 October 2022 - By Tim Davis 

Italy looks to return to the market this morning while the EU, Belgium, Germany, Greece and Italy have all come to the market 

already. We look for estimated gross nominal issuance of E23.5bln from announced operations, down from last week’s 

E30.3bln. 

• The EU kicked off issuance for the week on Monday selling E2.45bln of the 4-year 0% Jul-26 EU NGEU (ISIN: 

EU000A3KTGV8) and E1.45bln of the 15-year 0.40% Feb-37 Green EU (ISIN: EU000A3K4C42). 

• Also on Monday, Belgium sold 10/30-year OLOs for E2.179bln, the top of the target range: E1.171bln of the 0.35% Jun-32 

OLO (ISIN: BE0000354630) and E1.008bln of the 1.40% Jul-53 OLO (ISIN: BE0000355645). 

• On Tuesday, Greece held an auction to reopen the Dec-27 FRN (ISIN: GR0514024216). A total of E1.20bln was sold: 

E750mln was sold competitively with a further E450mln sold non-competitively (E225mln on the day and E225mln in the 

second round). 

• On Tuesday, Germany sold E4bln (E3.24bln allotted) of the 1.30% Oct-27 Bobl (ISIN: DE0001141869). 

• Italy came to the market on Wednesday to sell with E2.5bln of the 1.75% May-24 BTP Short Term (ISIN: IT0005499311) 

alongside E750mln of the 0.65% May-26 BTPei (ISIN: IT0005415416) and E750mln of the 0.10% May-33 BTPei (ISIN: 

IT0005482994). The full allotment was taken up in the non-competitive round (E500mln / E112.5mln / E112.5mln 

respectively). 

• On Friday, Italy will return to the market to sell 5/10-year BTPs alongside a CCTeu. The 5-year 2.65% Dec-27 BTP (ISIN: 

IT0005500068) will be reopened for E2.25-2.75bln, a new 10-year May-33 BTP will be launched for E3.25-3.75bln 

alongside E0.75-1.00bln of the 0.50% Apr-26 CCTeu (ISIN: IT0005428617). 

NET NOMINAL FLOWS: This week will see redemptions totalling E37.1bln with E35.4bln being a formerly 10-year OAT and 

smaller redemptions from Greece, Slovenia and Latvia. Coupon payments will be E10.0bln (of which E9.1bln are Spanish). 

With estimated gross issuance of E23.5bln, MNI estimates net nominal issuance of negative E21.6bln in the week, down 

from last week’s positive E8.9bln. 

For a calendar of all announced EGB/EU/ESM/EFSF auctions see the MNI EZ/UK Bond Supply Calendar here. 

 

https://marketnews.com/data/calendar/eurozoneuk-emu-bond-calendar/
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Eurozone Issuance Profile
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