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ITALY AUCTION PREVIEW: 4.40% May-33 BTP / CCTeu

29 November 2022 — By Lucy Hager

On offer today:

e E2.5-3.0bln of the 4.40% May-33 BTP (ISIN: IT0005518128)
e EO0.75-1.25bin of the 0.75% Oct-30 CCTeu (ISIN: IT0O005491250)

Timing: Results will be available shortly after the auction closes at 1000 GMT / 1100 CET.

Market colour:

e 4.40% May-33 BTP yields are currently around 3.970%, approx. 73bp below Nov 8 highs.
4.40% May-33 BTP Yields (%)
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e 4.40% May-33 BTP spreads to the 1.70% Aug-32 Bund have narrowed since the beginning of the month.
4.40% May-33 BTP Spreads to the Bund (bp)

N Y S S Y S S Y
5 RF 2P 2P o 2P 2 P
A A A

240

230
225
220
215
210
205
200
195

190

03-Nov

04-Nov
05-Nov
06-Nov
07-Nov
08-Mov
09-Nov
0-Nov
1-Nov
2-Nov
3-Nov
4-Nov
5-Nov
B-Nov
7-Mov
B-Nov
9-Nov
20-Nov
21-Nov
22-Nov
23-Nov
24-Nov
25-Nov
26-Nov
27-Nov
28-Nov
29-Nov

Business Address — MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3M 2DB
Page 1



mni

All Signal, No Noise

Auction history:

4.40% May-33 BTP (ISIN: IT0005518128)

Avg
Date Issued yield
Current 3.970%
28-Oct-22 E3.75bln 4.240%
0.75% Oct-30 CCTeu (ISIN: IT0005491250)
Avg
Date Issued yield
Current
Last 4 ave E1.313bin 0.918%
30-Aug-22 E1.25bln 1.040%
28-Jul-22 E1.25bln 1.260%
31-May-22 E1.25bln 0.870%
29-Apr-22 E1.5bin 0.500%
23-Mar-22 E5bin 0.780%

Bid/cover Price

1.30x

101.71

Bid/cover Price

1.77x
1.71x
1.76x
1.84x
1.76x

95.13
93.40
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99.33
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New

Pre-auct
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Auction
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