
 

1 
Business Address – MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3A 2 BG 

MNI POLITICAL RISK ANALYSIS-Week 

Ahead 23-29 January 
by Tom Lake 

All timings subject to change.  

Monday 23 January: 

• European Union: Foreign Affairs Council meeting of EU foreign ministers taking 

place in Brussels. The main topics of discussion centre on the security situation in 

Ukraine, as well as the Sahel and West Africa. Ministers to also discuss Iran, among 

other areas. The major focus in the meeting is on German Foreign Minister Annalena 

Baerbock and whether her government will allow the export of German-made battle 

tanks to Ukraine from other EU members. Also, ministers are set to discuss the 

prospect of more sanctions on Iran, although the IRGC being designated as a 

terrorist group is not seen as a probable outcome. Presser expected around 

1200ET/1700GMT/1800CET. 

• Brazil-Argentina: New Brazilian President Luiz Inácio Lula da Silva starts his first 

state visit since returning to office. Will meet with his Argentinian counterpart Alberto 

Fernandez and comes after the two leaders penned a joint article on economic 

cooperation and the prospect of a common South American currency.  

• Russia-South Africa: Russian Foreign Minister Sergey Lavrov is in South Africa for 

talks with counterpart Naledi Pandor in a visit condemned by South Africa’s 

opposition and the country’s small Ukrainian community. South African President 

Cyril Ramaphosa has sought to keep his country neutral in order to act as a potential 

mediator in the conflict.  

• Austria-Bulgaria: Austria Chancellor Karl Nehammer visits the southern Bulgarian 

city of Elhovo alongside the country’s President Rumen Radev. Austria has blocked 

Bulgaria’s joining the Schengen group of nations where visa-less access and 

passportless border checks are in place. Nehammer had raised concerns about 

Bulgaria’s measures to protect its southern border with Turkey from large numbers of 

migrant crossings. 

• Canada: Prime Minister Justin Trudeau holds a three-day retreat for his Liberal Party 

cabinet in Hamilton, Ontario. Ministers are set to discuss issues including inflation, 

healthcare, and green jobs. Comes ahead of the return of the Commons from recess 

next week. While there is speculation of a Cabinet reshuffle, it is seen as improbable 

that the PM engages in any changes this week.  

• China, Hong Kong, South Korea, Taiwan, Singapore: Public holiday for Golden 

Week holiday (China)/Lunar New Year (HK, Taiwan, Singapore)/Seollal Holiday (SK).   

Tuesday 24 January: 

• United States: President Joe Biden is set to host a meeting of Democratic 

Congressional leaders at the White House, followed by a reception to welcome new 

members of Congress. Communications and strategy between Biden, Senate 

majority leader Chuck Schumer (D-NY) and House minority leader Hakeem Jeffries 
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(D-NY) seen as crucial in maintaining legislative agenda amid a fractious and divided 

Republican majority in the House. The looming debt ceiling is likely to feature heavily 

as Democrats insist on an increase without concessions while the GOP looks for 

spending cuts. House returns on Tuesday, but there is no set time for a meeting 

between Biden and Speaker Kevin McCarthy (R-CA).  

• Europe: German Foreign Minister Annalena Baerbock speaks to the winter plenary 

session of the Council of Europe in Strasbourg. The Council is not part of the EU and 

is a human rights group with 46 member nations. Russia withdrew from the bloc in 

2022 (ahead of an inevitable suspension) and last week President Vladimir Putin put 

forward a bill intended to terminate Russia’s agreements with the CoE, including the 

Convention on the Protection of Human Rights and Fundamental Freedoms.  

• United Kingdom: Shadow Foreign Secretary David Lammy to deliver speech at 

Chatham House outlining policy priorities for the main opposition Labour Party. Given 

that polling suggests Labour are strong favourites to win a majority at the next 

election, the party’s foreign policy stances are set to gain more attention than would 

usually be the case for an opposition party. Any pronouncements on Labour’s stance 

on Brexit could be closely scrutinised for indications of potential impact on future EU-

UK relations.  

• Latin America: Argentinian President Alberto Fernandez speaks at the opening 

ceremony of the Community of Latin American and Caribbean States (CELAC) 

heads of state/government meeting in Buenos Aires. Will mark the first time Brazil 

has been in attendance since 2018, with former President Jair Bolsonaro withdrawing 

from the forum.  

• China, Hong Kong, South Korea, Taiwan, Singapore, Romania: Public holiday for 

Golden Week holiday (China)/Lunar New Year (HK, Taiwan, Singapore)/Seollal 

Holiday (SK). Public holiday for Unification Day (Romania).    

• United Kingdom: Members of the House of Commons Treasury Select Committee 

to question Randall Kroszner ahead of his appointment as an external member of the 

Bank of England’s Financial Policy Committee. The FPC works to protect and 

enhance the stability of the UK financial system, with a secondary objective to 

support Government economic policy in areas such as growth and employment. 

Wednesday 25 January: 

• New Zealand: Education Minister Chris Hipkins is set to be sworn in as New 

Zealand’s next prime minister following his unanimous election as head of the 

governing Labour Party on 22 January. Hipkins’ rise comes following the 

announcement from Jacinda Ardern on 19 January that she intended to resign. 

Hipkins is seen as a pragmatic politician who played a major role in combating the 

COVID pandemic, compared to the charismatic and internationally-known Ardern. 

Hipkins faces an uphill task in garnering support for Labour ahead of the October 

election, with the opposition Nationals leading the opinion polling.  

• European Union-Russia: EU permanent representatives hold a meeting to discuss 

Commission plans for an additional planned price cap on Russian oil products. The 

initial cap implemented by the G7, EU and Australia applied only to crude oil. There 

is now support from some to impose a cap on more expensive refined products. This 

would require support not just from the EU but all backers of the original cap.  



 

3 
Business Address – MNI Market News, 5th Floor, 69 Leadenhall Street, London, EC3A 2 BG 

• United States: Former Secretary of Defense under President Donald Trump, Mark 

Esper, speaks at the Center for Strategic and International Studies in Washington, 

D.C., on topics including the war in Ukraine, and US-China tensions. Due to speak 

around 1600ET.  

• China, Hong Kong, Taiwan: Public holiday for Golden Week holiday (China)/Lunar 

New Year (HK, Taiwan).   

Thursday 26 January: 

• United States-South Africa: US Treasury Secretary Janet Yellen meets with South 

African President Cyril Ramaphosa and Finance Minister Enoch Godongwana. 

Yellen to speak on US-South Africa ties at a Ford plant in the country. Yellen is 

engaging in a whistle-stop African tour in an effort to improve ties that have grown 

strained as China and Russia lavish attention and investment on the continent.  

• France: The energy branch of the hard-line leftist CGT union has called for a two-

day strike starting 26 January in protest of President Emmanuel Macron’s proposed 

increase in the minimum retirement age from 62 to 64. Bloomberg reports t“he CGT 

energy branch said it wouldn’t rule out discussing other actions with strikers, 

including supplying free energy, targeted power cuts, or measures that could hamper 

operations at LNG terminals and gas storage facilities.”  

• European Union: Informal meeting of Justice and Home Affairs ministers takes 

place in Stockholm, Sweden. Main topics of discussion include migration and asylum, 

and the war in Ukraine regarding internal security and efforts to prosecute Russians 

for alleged war crimes committed in Ukraine. Continues to 27 January. 

• China, Taiwan, India, Australia: Public holiday for Golden Week holiday 

(China)/Lunar New Year (Taiwan). Public holidays for Republic Day (India) and 

Australia Day (Australia).   

Friday 27 January: 

• United States: The Republican National Committee (RNC) elects is next chairman, 

with three-term incumbent Ronna McDaniel seeking re-election. In an unusual 

development McDaniel, niece of 2012 Republican presidential candidate Senator Mitt 

Romney (R-UT), will face competition from Harmeet Dhillon. Dhillon is a civil rights 

attorney who backed former President Donald Trump’s efforts to overturn the 2020 

election and represented Trump in the House of Representatives January 6 

investigation panel. He has criticised McDaniel as being a factor in Republican 

underperformance in the 2022 midterms. McDaniel seen as strong favourite to win, 

but the contest highlights the evident divisions within the GOP.  

• Czechia: Second round of the presidential election takes place (continues into 28 

January). Former Chief of the General Staff of the Czech Army and Chair of the 

NATO Military Committee Petr Pavel, backed by the incumbent centre-right Spolu 

coalition of PM Petr Fiala, faces off against former PM and business magnate Andrej 

Babiš from the populist ANO 2011 party. Polling and political betting markets show 

Pavel as the strong favourite to take the largely-ceremonial role. Results likely to 

come through on the evening of 28 Jan and into 29 Jan.  

• Brazil: President Luiz Inacio Lula da Silva to hold meetings with the governors of 

Brazil’s 26 states in the capital, Brasilia. This will be the first meeting since Lula took 
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office and since the storming of government buildings in Brasilia by pro-Bolsonaro 

protestors.  

• China: Public holiday for Golden Week holiday.  

Saturday 28 January: 

• United States: Former President Donald Trump is set to hold his first election rally 

since announcing his candidacy for the 2024 presidential election, as he announces 

his leadership team for the South Carolina primary.  

Sunday 29 January: 

• Austria: Election takes place in the country’s largest state by area and second 

greatest by population, Lower Austria. The incumbent centre-right Austrian People’s 

Party (OVP) looks on course to lose its majority in the state Landtag. Party set to be 

forced into a coalition with the right-wing populist Freedom Party, the 

environmentalist Greens (mirroring the federal coalition), or if no other agreement is 

possible a grand coalition with the centre-left Social Democrats. The election could 

act as an early signal of voter intentions ahead of the next federal election due by 

2024, with the OVP also struggling with declining polling numbers nationwide.  

• Tunisia: Second round of the country’s parliamentary election takes place. The 

election is being boycotted by a large number of political parties opposed to 

President Kais Saied. Turnout was very low in the first round in Dec 2022 and there 

is little sign that a sizeable portion of the population will view the vote as legitimate.  
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